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f{qqtq ilfr fdfffi kft locliocilc rril q-m fl5il$fi ffimT {oooil ilo-oqi
frniq -lrqR zrarft (q, ?oql, fu arn ffiq 6q1 qqafr tq, lorgl r il+-qi vzt-rdrl-I de{I

frT{I;rfrqT s-dilfud q?retril{ qq}hq ti@ fi{} flf{6 sTuRq qm iilfi+j q%rTnr.F

qfutd-{r qaqel fi q-frq ryR ritq-{-qi 3reqail-rrT t{T{ sdftq--a ffi, p1-q 1 qqqfl ffi
tnq+T hq-q-il{ srr{ Eils-m qft tirit-i-fiR huiq rfr r
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[Hfu : ?ocl crq fiq qkfl' 1x rrA, filfrqn (nq-{R qi-{ft c, RolQ)

TqFr : krr+q qTffi 3Tfu-u<i m+, qkr, araqrd r

Hrfzt : k6m 1o:oo qfr 
t

1. sqftqfu;
(3r) {=EnftF6F:

R.{. rqrq+a-a+} qrq Ir( sqRqfrzerTqftqfd
1 * rrii--q +-qR rirrm 3TrqeT wfr{Til
R * wftior qk{ ark q-6rqr 1lEIIFIiF cqft*rfr

fr 6rtrT wr qrqr qxlTFl-+' gCft,If,
Y aft srq wrq F{IFtiF', gqRerd

{ * atq-+< cilft qwlnf4 sqf€fa
q * tlTftE +,.rTR q{r.+T TI€TTFI-+' tscftrriT

rft q;e+r qrd;+. Eit":i Rwlftrfi gcfr{r-d

1q11 qrqkf, qfuFTftr66:

(E) qqrffiem:

1 * 3il-fr k td qffrfuPa, qwgreir, +{c{ruefi
? fr fu qrrrrc iH fu nq-+um sftfrff, +{T iil-q-{ ft{r-ofr, qffi14.
f aft rrqq< ffid qhFiftr, EriqTft qqq qirq
Y gft rnqm qs q[t[if*, +-Erfr ifq.Eir+1 mTqiq-q
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\9 fr {trr qqR dq qfrFTPd, (Aqmftffifi- Kr q eiri qqfrfuq.-sr

1 fr rfrk< fuR e- -qq fl"iElt 3rRred

R * qtqr grrrrqrq qfrq qr+E wq or{iarfr 3{htr,l
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q * qw Ef, rrtG hm- ftLd gu-s 3561 fuqtq 4{
\9 fr ktqr <qrq 5 @l-+o E-d-fi +t+F
q * nco rilEtrt f{w m-rE-+r< qn:g wTf{f,

$ ttnrfrro:

kfiq {-{qrr6 vtsrqmnr qq[

sq aw qtdftfh qrs? qq1 gqfurf, qlq{Erft (qr 11c l,RgY 1,Y\9R

wr+1 qqwrr aqr m{+,ilr:

qTNiF srqrq v.Tr rrqm{+1 qrrr o,rq.;ft F, Roql qr rrq+l qzr€Tr BF.{ffR ffi q-qmfi
qfuk+r qtqer * r+Iq {qR riffi mTr+1 3rqerdT rrwr rrd Br{tq .rftV qsq sdffr
ftTr+1 3lt:rerf,I Trt tt-m r M fi-d qrffi{, qTrrRur qlTr eIF E1 wr* 6Eq-{I E{, ioqt +i
Eq'r Ql wr wq+] qzrcfl 3t:-;rsR wftrrtr qtwrrffi T]ildt +ilrt{+-dr Ert qfr,,{ rril'vqftrqr
qqT qaqel+1 BTrf,rA +-Eq-ft sHq q-qt-( qmr erarot t6rq-m.r ff,{€rd6 q<ff, rt rrd r

1t[,) ilffor m[r+1 qrtqr rrffis qfir:
+qr+1 frd qrNs qTtnflr trdr d fufr, eTH, TrFr ( gffFq qi iM q-q-qr 6rrft qq,

loqt +1 E$r qs qmkq q1asffi qrr+rt+t qTnT nEq tt{fi qt{fiET tqrq vqrqrcq-{qr
kfu Rocl/o\/ol r qr{rk+ TrftF ttr+qr fufu Roc?zo\/oc rrt rrft g* rr+ rorftro
rrR\r+] fH r sRnilf, <tTrrr{uT qr+rdt gfirdrc r+rRra rrct +rqq F, ?oql ;fi <ql cy +1

rfrs{ret BIr.E. Roqi / cR qi qfiTw ilffi+, BrTff# f{qrur rtd d qr+ q}fr qh+re-arn q-+"rf\rfr

qM ( qtwrfi c-6r${HilFr+i ${urel qrftr qfiTq qffifi 3{rRl# ti-fiuror ffit qrffi6 qHff{
ffi aqsr5c www.nmb.com.np qr qh @ qtrn +'qfr qFffiA qrffFrft rr<rg1 wqr+1

f\fr r

(q) sqftEfu : il+zd qrtrrq qr{rtn {<r r l(rr) qT sdfrkd vqrqr *}wrffi sqt€Tfd
qlTg1 rrq+1 t mrmuT ffitrrrr q=rTnrm' qHftr+T 6rrr $T.Fr qrwi qqqqrt wftsrd rfl qq+i
qfur 6Fq-fi qffi qm6rft rnrq rT\r+1 f}1fr I

(rT) rrurtsq vqr ;

1. qItIRUr qr+r rM iTrftr M qt{ftrfr q-di yiff#r aw qt{{ Erkq qrtffi s.rd
qrq qq+1 fufu ?oq?zoqloR, rtt EFrrq at{€-fr6{a-fr M eM t+flq f{qmsn
Gad fq-fr r
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iFq

TT@TT

etrya-fi-f,o elc 1,Yc,l1o i Y(,OYq
qTrR 1,11,9o,1oo.11 c,c,c,,c,1,c'{R,.lo 1c,11,1e,ot1. {s,

2of tL

I'l;^,{li IJAN g( LIMITED
qqqr"rR'Bm frfttEgPage h,,, i

h',"1



+.cq-fr (q, ?oql +f Eql et qfrfiilq vlTr q?qrdr+1 qrftr qr+qq+; qqqc+' vqr
rt+-or qtwrfi-doel qq m qftfrfu qrqfu T\r+1 sqftqfd G sqfrqa *]q<a-ffi
rttur rrH qrqrt tdrq qmfuq tH fhfr ,

sqftTd ffi<q Ir(qrrd. rfqur<q \JTETT

qq aqr sfrfrfir
q-Nfu gqfr*ra qrqr

at{iffi
qdqr

11c 1,19Y l,Ygl

q'TT{ \9,ql,qo,\9<,o R,YY,1q,,lqo 1o,Rc,oo,1{o

wft{Tkqrc qftrf{Pf,f,

qrqd qkqr(

qTqi
?\e.1t { {.le

R. +-Eq-ft tt, ?oEi qr rrq+] aFreTT qfrkq r+rftm rrR\rm {qflqr sdilkf, u.fl6-6rfi'I

f{s{6o gq-t eimq-m rrd fufu Roq?/ol/1Y gt sri Aqt ffi qrdd -iql l,YeR q{I
qt+fffttsqrc rq H qisq.is }T(f+1 qq st{{ (ffi {{.ls qfuqrf, qtdt{tf€ tTq+1

qqr qrur<q qrn.*tnk+ 1{q41 qTq6rft EErq-ft qFil{A sl{rf,rt rnrq Tq+1 f}rfr I

g{s(s, r{s{65 :

(iF') wqrq ITkIFT l
1 B{rfii-+, uq 1oel/ocR +J q;.il-{m qfuM qrNup qRfi qrf(d rrt t

r ffier6.-+1 qRc{ qkf, Rocl 3nqr6 qqr<+1 qrq?[Ti[, 3Irf]i6 rq loclzocR +J

il-s-r frffirq kqrq, er;q hqd 3Il-qrffi H{(TI, {ffiqr qqft1 qkqdr+] fr+trr aqr
?Frq 9qr6 ffi ErNr 3T|f{i-6 qffifi wR-f, .ri ({drftF' 4-+ffi65 asrqts
flrk.q kffis, \r{qqfE qEfq-d ffiq qeTr kks T q{ W k @i(rc-q tdffi
\r+t+.er ffiq kflura.{ vtal t

f. sErft tq, loEi +f qs-r 111 aw tl+ oqr ffiq ttqr<rwft (q, Rosl +1 qs-r qi
3r.ffiR q1.4.QocR/ocl +1i{rtT ffisT-6+1 Fqk' aQTr tTw+J wftqk+ ffi t (6Tl,FI

aqrcftel-fi g( g s{n gqtfulg, qr*i q6rgdc-.qH' ga: fum' E-++r oft frrq ETqBi 11

y. TIw{TqzF qfufdEfd M{q rlq qrfrf$tg drq EFI-zrq rtm gm-r ,[fi t.1c,l!,t(e,o{,q{q, /?Y

+1 r qffiqrdml ece 6 qrgi r.c,l,cl,l{,Rl\e/11 c-{rE FTIITTIT lqt+qr q}q-r tqr qrrc

qrrnqr+1 +-( r*trftFr ilftr si-d) iil-crrq-+1 erftr *ot ti t

(ql f{frq Itknit :

I ffi Tdq-H q[ft tfi T Rl,lq,qs,o{,1{1zRv rqd?fu \-trl].F{ {aq Edt€ o,t-s qc(fr
erq qiq a-cR fi iq g-{=ma z }qr t'rft--fl qr{) qre qE rft T.RR,?c;,{o,Y1,R{e/1o

tq*?fr qriq rw q-gEq o-tg [qrq vru \-+.-qrfi-{ rwn 5 q{r Q--trl\i-I r tsr fi-s
qr*) qalTirr ffid s-il{ T{ r

1 ffi qrft {fi Ek rki qq-+rfr fr ctrm Trn-r f-fr 5qrs{ niqm t}u< Tml {fr
T.1c,lq,iu,o{,1{1/RY +1 f tqtql skqTil+l erft 6+ qrgi rfrq T.ql,ql,l{,1qez1t
,-.,-C+1 fr+s qtry q1ft rrd ffi q-ffq q-t 

r

f fr{q qt{i qrft W qqqrf, azrm qrft Tfr aqr Tisr Tfr qk qi rr\r*tft mk {mkq
M rdrftIq{+1 ss-r 1 (Et) { (rI) qr sqterc rrt t
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{. ffi 916r+Ir++} mta-T+1 a-rrrtT ftr+ffisrft trrrfrqrc ;e* +r+w, srlErs .rd Frtqm er

{srr-6{ rrqqr *ft qmkq .rd m 3lf\l.iq rrEi rnrSfl ffi qrqr;q FG,,\ rrt, ffittr{
{TErtff orqlrkT q-qrfirrd rrd', ilkfl rFi ( 3Tltrilq .Rd fel-{ vta eEIrtrfr sfufu ar

Fnqtcr qffi ffi wfffi qffi t+i t

Fr) Htqq t

mrr+1 {Iqr(RT :

ETN6 qTrrRUr {rff FlrqftF'I fltr *ITkr Brr+qq+-frt q{r rr\1+.ri +-rq-fi V{, Roql qr qq+]

aFreTr BF.q-SR $Tr+1 qqm fr q-frq tcR rM gqRerd qui qlq{ufr {ilTrTrqE16-drE

BTRffir<{ deil HFrI {t wIel orfrt-q qfu q-arcq rfr r

qrtl-6 qffi Ir<fu:

q'rr+] +rq $rrqrfi ry .ri 6-qrrT qqr+1 BTqffifr 6Ec-ft ffi Tercrc fR sqftrrf, qtqt
aqr Rqft 'qt{ftrfi qtdtdh q-TTrikr qui c-6r$flq-6adrTt 3IBr{re{ ?IqIT Hrrrf, rrt rrd r satil
{wnetcF qfuttrqiT d-qrd qlfli-+, uq loclzcR 4J sqrtrfi qfuk+1 ErN4' qftTilfi sK-( rrt
rfr r qrffi+ qffi rKtil+r t-wtt saiil sfuen qoi qrs. loclzcl cT Ssrmtto (t qeq

fY{ (m, ktqt Tdrm qffidql sf6 qq-6i qk ?Rq\r+] (eIT qvrrcfl Tqi( <rrctr ffi
q\.dTqt{ {frrrd qffi o.fr, tiltq ( 3flK-ff(6 ffi Etdfi {unf,fr d*i t tqt +rrot
erni m*'** n-qR qqa:+Tft BTrRf+ fr?qT ?fu\r+i tffiqm (rrqlcrl qrq{q qFr ffi eqzRrq

k€TTqr smeTr E*qr rrf, qffi n-q-qrqr 1c.11 qkqffii qk q-* ffi "nqi'qrrrft r.R qf Yt
erf to +-n-s TH r fr&q ad qfuen EE-qT ffi effi ilf,fl-qr RY lo sfufliri qtr +i t f
wi ct wi qr fr gi=oi e-fr-ir qm+rft r51pgq q-fr 

I

irffi, q.h-{ 3ifi+1 t+ qrar< ffi q+enqr qt-d E-qi+] qr{rfl efr B{r{ Eqclqrq k<rrgT
qrmko {rrR 6{ ;Rr+.hJ, Tiqrm+1 v+nr {q q-{eTt oqr qkE ffiqr slr\tm RTf}r{dl, qlqR

dqT qznTrzrqr W qk T{rr+ilfiT orflrd€il 6qt w-ffftqr rrr€n t@ a'eTr qtg 3{T.E.qT

stfr 6-qt qgftqr (rrqr r+qilr ch ffi qc+r ilfrr kqlq qrq rrft ffi t qd w+err+r

Ersn-( cfr qfue{r Edqr rrf, qffi a-r+rqr ffi {-d (qrffi snqrfi (qr q( q-{rs-rqr qE rr{
qsq lTq+] q-trcr qmortr vnrgiT tr4t t

ffi qqfr arffifi qTqr-{ur **.1q @f, rrt q*fuq r t err++1 BTffiq eruffi sr{nfiron
qtq{ qrft rrt eqqrdrt BTfu {drt @ ( Bn-s+l vrtrrlT rwrfffi d-;rq qt{Gdl ffd q-qql-f,

M 6ffi+1 Ttrr Tfr 6q1 werk{ 5-fHT qq ftterff Blrst qff{r qmfrrft Trrst trfr I

(sq-a iqre[+1 qrftr' rr+ Tor qRr+l qTeT m ffi *{qr B{TH--tr q-{rrffi {drd? itrt+1,

stdfl.Aq aqr qrqrk+ frfr*q_otrg eqr-T{t ilr+ iq-fr qrqfufi-fl-rrq *rqr asRrq-eld kKR
rt (t+J, ako Ua r{rq sRdTqr* s-q rrd-6r qrnT ffi Nqr rorffi qq-+nfr srffdt Et+J,

rn-r+ tfi oq1 eqpaqrft fet{-rr Afuf fuT ffi ffi {cq qrrTfu+drqr rtffi r +qi+l

Turffi{ql gm ,rt Fqi, qfu drTT qr;IT aw qmtqr ei{qr +-qffi qr+r.f,rt qk tfi tdrt
{urftfu ftr\-+i q+{r Gnf,+rt rnrsq rfr t

qE s*cT rt\r+] ffi wqtqrqrg vqo .rt wit Twrqr q-qR ffi Aqi ffi wq-eft
+ afisqal r fu qf{qfilm-flrTil{ oqr t+or rorfrlM <rtF-FI q"TTsq 6-dq-+-q

{m qfi{T {+a {rrrdr* qrd-frt-ft rnrsq r$r r
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\9. g{s'!r+1 iltr snFrlir :

qTurffi qqrqr f{uifrT kqq-(fr sq( 61m$nr rrf sfr aFrcrIT 4rcrfi ffi wq

Br{6q trTTuT rqfr rrsqffi+ qfuftdi qk+fft, ffierr+1 qffifi (M ffi{ kfiur

wl-frT ({fl-{r rorRro rrq qfrkf,{,r d{qffiFr r{w6{ gqt 3Ir-3nfr TIRIaI, HqR, rflilrflr

derT {rfiT{66 wq qraiqt{ftrfr Tfiffi E-{ q}Tr+T 3Ttaer6nc +-rtu rfr t

qdrsrrqr vdqFfr qi tT(Eft66 :

tffi+l qtmffi Tar$flq-do-n 6{E6-€rqT qilTrnT $ qr-qrnt trrrrcr{ (Frq nqr kkt
{m-rq-+.r rrrTT) (Tq wq+1 flrfr t

4',) fr st-c rr wuB rr) * *qtq errfl

q) fr qrtw *s ;r) * rilk< qaq< * fr.
rl') * {frq qE q) * 3Tfu{ Ers rtqo
q) fr gaq q-{K fufR s-) {r g< vfl-( ilrqcirc
E\ fr rynrs trg s) * qcqur qaqr tq
q) fr r+ftF s-{K strfr q) * qrnq rqrc fi+qsr

E) * q{fr6 orc v( TT) * s-f,q qrd*'

vf) fr gmq v;rt tq q) * fuoq-qr rlwr

TE') fr zrrq q-i-q o *rutTs
q) * rilt{< sf€dqT Fr) fr awr s-{rE qf}r+rft

z) fr t-q qTTR qs E) * $q mkuT
6) fr rrc riqtq q-6'iq eT) fi gc-{ qaq lbR
g) * e-+nq qlqt E) * qA;( qar5r 8q
6) fr sq-< qE--+.r () * q< qrlqulis
ut) * qrq +-qR qrqi 7\b/ frm6q{q5
H) fr rrrq< ffiq (qkhf* Efqt q-{q.hlEr eT) fr tqi* r1o-ilft

E) * Brrfr k q-d rcfuFTPd q.F-qqfr t<<eroeq) T) r,ft qrr<tu 3lrsrf

E) * tqqT*T ffrq.R f,) er. rrrfr q-fl-( qffsf,

M aqr qftftkffiqrc qfi rrfiqor rtrE aqr kk( wr{66e} {rd{r :

o ffi qrN+' qftrilfi T{.rfi t qrq tTq+1 ( Trr{rqT qTtIRuI qqr+1 +rr+rrqrtrrt'W ,Tt

rrqft] { (ntr{TT qlrftrffi arfrft rrffi ilftr r* q+enq{ rrt q\r+tqr EIatzrK aFkI

trq+l t

I q}rfirm il{n-ft ffi qftrsq+1 qrqn qi {<r rtrrrffi x qfuqrd {q-( { { qkqrd

*+qr qM rkil?r rttfr nfr (ffi T il+q qffi ffi T-fr qE Tg cen qM d W
s-frq rrq+1 r *rq, {mt qnTrqr kd{q qfr ffirt ti-qkf, (stable and consistent) rvm
qnnqr fffi{"r rr;t Enr+ fiq lTqdr r
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ffi o.qt ryft+r r-rrrrT ntnt fu Af6rr srqlrqr t'qrg'q rrffi fr Ehl 4qt+qr+r qi<qr

qr?rorft .rri qr.r qR\r+] r qt*, qq+qr rrft\r+r e-qi+1 qtcr stf, nrfr wren-+1 qri+rft
rRrgr qr{f rrRq+] 

r

Af6y eiflr F-qi t{trR E{ irff*-+1, u<Tq zEqi q-qt ,Tqdr { zffiil tovt-i etf, errn qti@t

tdT ffi rd Ffr T{ [+,rr+1 BT{.d{ sq rt+l mrftr frs ft1r+ drIT lmpairment of

charge {drsT+1 ffi qm tca gmm qrw rrg+l 
1

ffi ffi +trf,'qT +ka rk t+rq et{qr {qffi hKR -fi qq'ft <eTrq-qr G+1 t rro qrft+

iliel {F6Tqre *]o1u-ffi ;rlrc (qr *n-g q]qr k'iltrT rrd qrt-+tqr ET{eT[q{ (err

qqi-66Tqr{ u?u1-46 qm qgqif 
r

ae-Ar qrqil itrd{ ( kflq {frf{q rrr6+.6rf,ri srsrr{h+, qf4firqT BIrEnkn' t-qr rff{ rfi
q\rdi r qrrnfr ftrr€qT Digitat Banking Q-qr nqrrqr frg f{i-+1 oftr gnr< 'fiq q\r+l 

1

ilfi+r (6r{rs +.Erfi-6{ qfr ilqr ffi, qtq(rrffi gitrm{ qifr (H qrtnqrqi r+q sqtr+a
qT{ftrffi t{f,{q rrffi qrftr 3rgq-{+'arcr€:rT kdls{ t ffi qrq ffi<q[ff €+r gqreo

qsnqrirq 54 w{+e rrffi drftr erc-ta rt A6d wrq irqi sats="fit {drs1 rrq+l t

ffi n.ffiM ftrra rr+q FTqi.ur+] Bizrefl ilTr cF-rreffifr ReIf, qt-{n+] T{r4} 3rfiE1 q6+T-ft

g(rqfel rRrwT qr{r rrftq+1 r

ffi Letter of Credit, Remitance +1 +T-arErr Ek .rt, fficlr5r t-{r f{RR rr;i r ffi ffi-q
(q4.-6{ {r* (ffie 5fi qk 15{ gnr+ qrq 1T\r+1 t

TeTrqr sI{Rt"T {rm {m-fr qrrrsT fflf,{ur .r=i qm-q rq-+1 s-dq rE Asr+1 qTHv rrq}

{H I arrq *+qre o.-qi T{rr-ft q-qird fl Tq-ffi ( 6lc,I ffi m{.{r cq-rfi-qi EtdET{qr R+

rl-<r;F-rr qffi qr'IET+1 si-ftfi {ffi fr qre gq-{r il{sfr sfrE( 3r+e{-+T qltqr e-+d

€{ {rn-r+ qrq *-g+1 I

ffi zrqi rqrd rrd ftT\r+l firffi {urR-c+1 EFr(urn firfr fu-drq U{ ?ffiffi A fr rfr 3irqr6r

qr6 rrt M qrq +-qi f,d qq+t& q-frdr* qzrs{ qt, fH kdrq rrd-+1 eftr iqrq sr+r<

dsil iqrm q ffi ffiqt{r qrrq qt Eu v-du ,Tt & qTqrtq {qr+Ir tqr qftq+r qqoi

vkTrzt-Ffitt ffiqfu *|4l q{r ffi{rf, Trrgq+1 r

BTTAq{ vq+.r osirilr€ Write back.rt q+, fu +t{-S frr+f .fi znai a--e-ft-m frs
tm Enr+ qrw qg+1 

t

wn-ffi qrftr rqi &-16{ qtdqm rrft kRR qd < nisr Management and Recovery Team

d+ Tfi+l{ qtr ar{n-& +e1 rt' $El-{ qFil Tg+1 t

hr+r{fi-q y{u, utqr q-rt-ci ( qTrqT q-{q6€ 3ils-* ffi-El-d taqq qqt g'[Rl"T orqq rrft

mrq ,Tt qt, qrrqrf,fl+J ffiq q-{qrrrtr{ orqq rft qFilft-+ hqqnT cun-fiitTg qto qq.q-<

q-flri ilm.r$ rwr (qrtr{ rt;i grrr{ qrw rrg+1 t

T€rrqru +,{qrt-iloil ffi-ct qrg ,q1 qiqqgrffi qtrrrqr qrq rri dEr ffiTrfr tffifr{m
*iq1trffi qrq rri qTrrreT qg1 6i+1 mftr qnr* vrq qgal 

I

verqr rf,+l IfET-fwr* ffi sqrilH .r=i, v<qrql Rxnetcr' qfuffi e=f r kalqq q{ dt

W-+Tfr qursf,+1 ffi g-wa qrq q\r+1 
1

(-eITTra sIIIItsrfi gt-cqrko+1 (fr-{+T q-Effr[ql

drfrr qd ,Tt Tt grn-ra srq rTg+l 
1

qrm rc+ vft'tErr fit-g:ffi t-{r+l

&tiffi Nit'iB BANPI LIMITED
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o wqrrlT qlwrffi eTh. qof d yq+tfr qlqftrftf,wr{ TrHH rTt rt ql6r{ lllkt
Tq+1 r

. qTsnrq ffirFrr qfr' rri41 rrtr{+1 TtrrfrrqT qE{rd+' {nTftrt qrm tqr{ i}r"R td{qt Tt
qt gtrra qr* qg+1 

1

. ffi grf.q a-iqr ffi\r+,r qncrril{rIT qui Br"sftqr qqtu U{ aTrffiA Tfq grdqrqrrqr

ffi qrftr k{R Tt qi q?rer erqzm ( ffi arq krq +rtqr r qkqrd rqt il.nfr +
BrrftA+Tqr t{Tq flfff s-+ra wq+1 6.qi 3r"trftqr w+frq qT W rr\-+tn qf{srqr kq-q r{fa
+'qi + rrq rr=t Tsfr qzreT qssq ffifr r+\rfirfr rq(fr6 q+f, 16{ vt grm-re vrq qg+1 

r

o ffi erq oqi Te & rrffir wren-fl irti'{ty ffi Assets Management Company

eTrqq qt Tffiqr ffi qffi qrtqr + & rfi kf,rgr q+. r+g+1 r

o rrqrfr rrd kqr qd, +qt rytrrcT aqm kq, Tfr{m Te Ei rrft orq rd gnr+
snq qg+1 

r

o n-d ar+r ffi lqtqm H qrr ilt-t EEriqrffi arc rr?i nf{-d sI{ -.rTc rrt z{T(Fr{Ur

Filiur rt qi ttrsl ffi gtm+ qrw qg+f 
t

e fuFr;r q@-f, +.rrft-+l qTN-# irgntrr qqrrt q* vsm { G tfirqr q-{ qiEr q+ttrt qt{ftrft

rtor qtrcrffi sflqil kdr {rcn qzr$Gffe qf"qfr gqqt ffi€Tr (ffi,i {+rrt ffi
qrErr(qT qlTr fuk (fi $rt-{r wq qrrrff{r r{tn rTft trm gnr* srR 1{g+1 ;

. Terr+1 qqriq+1 Eu rrci tqr+1 qftftfu Ttrf, kq-R rr{ qi Etr rr.}q rfi qfdkil
qfr qkse tfi Ts+d e-dqr{ 3t{eTrfl qH ffi M sfds-m ilfr (m {15rq

rrq 1Tg+l r

o ffi 6rfr Reserve and Surplus rr* (m, Portfolio Trfr td { il$I qfu ,T\.+1 q-trtr
g.dq r+q+1 r vrt, M flrqr kffiR trd kqn .rtqi, qrfu{ rr\'frr EFqtilE write back

Tt qf, ffi Assels +1 rrqrffir*r ?Art k{ t +qi'ffidqT fr-{R rrffi {w;H slq qg+1 
r

o q5gqfu A6 furmor ffi qTtnfl gsz-I 3l-{ qS qmrq +fi fr fr qfi t+q}q ii+ fr rri
fsil{r rtt* ffi +R-+' wFIRT orqq rrt qffi qtdf{ftr€f,rg q-6rgt qr{ Tt $ErE
rrw 1Tg+l r

. il6-6r qTrqr6{ilt e6rrkr trftmur Tft t{-{r 3r1rpm TtTi, offi sf}rmor, ilt{q
rff{ rrft EHil 3{flr{k rr{ qi En vdu G ++.+1 siln-fi r{rffi iFrrHT srw qgfr1 

1

o qrqrfr ErN6 qTrnrq q'fl qsrq ffifi Fpx r,t gmrd fiq qq+1 
I

o frriqrkq Erfu'H *Rerrq{ rrd ffi iln-fr TUrftk EFRr+] qtfiT( E ? Policy lapses Eter\m

iln rrril+' fr'T(adr Erdrs"r ffi + +-mr rqi gqrq qrrrrfl?l+J E ? fr dr qmorft qrgq

qTtq .fi, qfur ffiar BTT{rK 3{ks-d1 qt q-e qIEITFI qlrr+1 qtrilflr+] mt-ffTr qrq

trq+1 t

. M rqi qTrer frtr+r ffi ran arp{ I Td.rqr r\rfir ffi 1T* g{rsT 3Ird{ rFi ilflM
mnq qT{r?rffi yrq rril'qfts-( qz-t r\l-+TA zrs fu q-d..qr ffifl"I {'E-t-4 qrR rrq+1 I

to. ffi r<q r lffnsr srr vqrr+ qfuk+l (slqrc qfiltfiqr ffir fifurrfr q{rr :

It$TFF',r qEtqF{te:

q$ilcFr 3Teqert qtwrft rramqrq-d-[+] rTr{iilf{ ( qttq TrdtnftRr+1 cnftr trq-+rq k? qtwqfi-r€qrc

snq+T fu-ilrffr dqr {rnFr6-EFT lr*r€rfl ?Eiq {mM q-4[F 6q1 qRUTI-r{ 1ps1 w* t

0'a'
v

H$ HPffIIL{SIFDf'1 
Page7orll



. AEt ffiq orqfdq Frqrd rrt+T qTFT qk( rrisl fiRficr ftr16 qrfl-qr rqt q-fi+] qcffir q[q
rfi qfrqT stfu q-6E @ ( +rfr m-rflfi it{rf, (ffi q{Tr+1 qmrftrqT qt+1 T{r+1 3rtf,rT

trfiT r€ rrffi r

o ffi ertTrqr ffi staote ( consistant qrd+l 6fq-d rfr Enm tt m{ilr ;1"qqr6rvfr 6Tq-+1

wt-Pfifl Trw+] q?Rfl qftFil 6{ ;rsfr asfi ffi qrrerFrfi+l +,rqrt fr r+q *ft
qffi Brqqr rnrr q-{rril d qqr51 onrr ftkrro qfi-{q-dr rrd EFP6-{ Tg qfr rd TTHrqr

qnnqr +rqq rr{ sqrds (fufu r +dqrffi gn r+rv rai I

. siseil-rrct Rrnkfr wrqke wmf-d .p6 r+r+1 q{ iqrm fly ++.-{rc fttff\ra qi 6{r m
(cffi lq-rrffi 6q1 ftti}ro *d-qr q=t rrRIel 6q1 qt{qrn *fr q-{sR rri qrf,+'rft qrq
qq+1 

r

o fik+ frkcr gGAq rrq s-{gR Asset Management company +T ffi 3{ri{-qqcF' 6IIF \r{
h'qc-frr qTftr TlrEfrrir Pq-6l?rare 4,rc +{H rr"i qlq-+.rfr ww r\r+1 ql.r+.ft rRl-g1 qq+1 

I

o q-agqh fu ert fu vt5 + \.st flT{ 3r;er56 TsTftrf, fu t1q qfr rd1-4{ur (Erg-{,
qrqraftT+{ur dqT frftrfi wil"rflr wTrqicFr Te^q-qr 3nilrfrfr *tt-rr erqtrRorfli qrqslq qft
mrq rrft (H-n T{fr iqrfr +t+tr et{qT ysr6 qtrqm q"nsr qm-q qq+} qriorft rRrq
trq+1 t

o ffi+q Erk€ wreflT{s'r qrftr e-drcfr q?r€[ qrR prfrfr H--d-cT ffi' ffi, 6rtrw
d trM B{fua 3r+€n guqr ffi\r+1, frkrrf, ra ;1@ aqr qfrftsTk e65q ffi nq1
qT6R q-qm{ rrd qr+qqm ;F-{q k{ ?Tr11 grTf{i 3tqe,rcm rr=i qe{c (H qr;r6rft fiIq
rT\r+1 r

o qtrtrfr rrdr$ilTd€qrc slq {rfir+f,{firt rr6ur G Bir+qq?FilIqR et{i[ft6<qq qoq.q q;i
e+{ il{R (ffi trri-rrft rRrq trq+l r

{rr1+.r qqeftl qrilrfr rqF +rffi qk+s fr rm{;E fufut{rc:

+m-+.r rgq o.rffi 3lRrq-dn qtqrrffi rr'{q aqr mw+a-a+1 orfrr u:q-{rE vrwr rrd rfr r

sait qtqtrfi-ilrqrd erw {rmTs6{qr* T6q rt q-rTr$ qqi W qm. .rt qtqrafrraqrd srgfir
tdf,Tqra-{ gq{ e6|-{s, ur(un6{ q-qq r1fr;

o ffi q{rq sqi qersrqil qrfrT t{qlq tw rraq qft +'rd ailr$ {drq+1 ir?Tr anq-6cdrg
qgfiqr vre *( Tir eTrftq R-rrrT Tri-d o-riqrftr{ qaffi I GRrrT +vt ryfi-+r mtr
ffi qril+'+1 ffi Ttd g${ s-qi ql1dr +rf rqr 6qi ffif,.ri rrkqqi 

r

. qTTGIT Eflqiil{F{ qersi vs[ftrff iro nq ++-{rc qrft frtqr+qr sdfu-a q{er qfrkq
q-61-4rrmfu-41qr qffi eTmfl G-or qnqrfaqrg rnui n?Tr qqs,T W qM 

r

. qIrGIr +.rqiilfrdt-+1 g{e{rs, rrrarfrrff errfrq w{+1 q?rett gfrr wr+rv+ Hoiq.rt qM 
r

o krrwr q+qr rffi rq;rqr'flrqr +,[qieffi+1 frrus qIS (w erq qrfuseir{r qdil{
Ttoffil

. 3Tqilqir rft\to.r oqi t fu +t+y sEq-dtqT ilers.+q qt(r+.r +.qi ryft+T ori\ ffiq KGIT
+-qf Btqfr fusrFr+] rrTirf,trcr r6t rrft d fwqffi fr@ r

. 3r(qs[, \r{qch +fi qtd Aqrg-{ rrq+] kqqrq r qrqr+1 flftr ++-+r vrSui rtmrfrf,€,
gmgtfr, t'r{r tdzm tsd, +.dqTt qq-q +1q-+l sfrhf}rrr, k+r+mrft tr+rq-* Ft-Trr{rfr

TllTqT gqfurd qqtt Tdrg15qE'6-dTii ErarcT1q ilq{ rrRg+1 
1
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11. (tflqre wk rffir.rF6 :

HTaf{q ql{TqT T{ (lqn dflE(frr d-flEq r-ft qrkd rFi B{aqe{fit 3nfl,t e-qfi Rffi
T-fi -r+flT *6TT+T trkTr?rfrF tw rr{ r+r r

(o) rTrqrnT r<Fq-ild :

1. frd ErN+' qTilRUt rrrrrfl Filnrm {fuM ilf-qrd (nTret-+ afokor qaqer fi rrfrq

ryn tffi tu qt rrg+l Bnq Roql/oqR qi vqrq+ (fuftrm 4rN6 qffi-fi Tsrcne
qrkf, lri'Fi-{Tqfuqrd frdq qfr 

r

R. ffieIfr+1 qtd+fi qfdf, RocR 3lrn6 qsrf,+f qrqqT([, snff+' q{ RoclToq! +J il's.r
+ffirq Bsrq, wq t+qa eirqrffi kzrflt, ifrH-&qr q\r+]qffi frfiq ilfl TrK 9zn6

ffi ErNo, 3TrRl# qmfr ({6rqcF e-rrftfr{ \r{qcfq ffifu.q t{k, \r{qqtq
qt{d ffiq q-€IT knr}s { g{.ST k @ftfcq kM a,fi-.+( ffiq k+rurm vtor
wmrc crfril rri Td-sEqfdqrc trdq rfr r

t. .Erqfr tq, Roql +1 qs-r 111 ilrT *m nqr ffiq r<qrflqnft E{, Roel ai q[E-r irr $TflR
3{T.4. Roclzocl +1 qrftr Mrr+.+l frqh. (qT hr+1 clftBTk+ ffi vq+rqr
ffimq ftfrqTz ffiq rrq Br{frR ffim+ giT g BrR gritcgqv, qrjd
a,figvt-{T{r{ G.Re,{o,oooz- rqettfr rfl{g qlq q=rRr 6qrr qrt) rqa qf@ o-i

ertfrl qrftETfu-r rcn rrt qt ffierfr'qr k-{tr'?Ti q-ffi-qrc ftrui-q qfr 
r

y. TlftTrE-.F qkRrqrd ffiq W qfrkc 6rq iFI-{Ft tt{R Ttr-r rlfr T.1c,*,q\e,o{,c,{1/ly
+l t qkqril+l rrn g qrsi r.qq,cl,l{,i1e/1t, T{rE qpnqr tfr+qrq}aq nen rrrE
qnnqr+1 or rfrqq-+r ffi vtrol M ilftr *6-d ri vffirqrc filq rfr r

(q) hfrq lrkTrtrild :

1.

ffi TdqH qrft {fr T.R1,l(,ie,o{,1{1/Ry (3r&tfr \'ffiri{ {1q Btr{ +.ts F+cS
erq qiq FqR it qq s{{r& { +€r +fi-ff qre) qrc qk rrft {.RR,?c,{o,yl,R{\e/Ro

tqelifr qriq er<q BtEr€( orTe .rq-( vre qwnfi-{ rwn gg {q q.drsiq r tqr fr{ qml

5-{Tsi @d sr<rq rrt Tffiffqrd Frsiq rfr r

ffi qrft (fr qtr rrfti w+rfr fr qn-ql T.Fr T$ g-qrs{ E-dqH r}w gmr (fr
T.1c,lQ,Qe,o{,1{q/1Y ft1 { (qiq) qfr-qlT+l eG 6 BTrg.i r6-q r.Rl,cl,l{,1<,rlz<,i
qrtq.+1 d-+q etw qrft rrd @d q-ff{ rri qffiErc ftrdq rrfr r

st{n qt{r qrft qq q-sqrd H q-ft rffr ileIT Bn'r g-fr qk d rnrdrfr mfu T*f{q
ffi rf,*rqr+1 qsT Q (q) { (rr) qr t6rq {mfsq {qtil{ rrt (ffidqra frutq rfr :

(3r) yqrtrr{+1 qs"r t (q) qr 6M {M rr+.Fub1 qrft {fr {.R1,iq,qe,o{,1{R,/1y (3Tel?fu

\rffir{q Br.q gfrfr znt-s rtrtrfr cre qiq rdR + vq sffir& { qqr *frs rrmr

qie r d .ffi qkqtfi r.loo/- <r+-r lq,lq,qs,o{q.{q (BT*tfu ensr< otg ufr"{

t -/ ,Pasee c4. w.- Hfl *;lffi$l.#H

1.



irrq ffisfr 6-qR g+qr& flTrtcFr qtq fir qm HrEn-Fr qt+rqr < siteTfi T.1oo/-
E(+-[ i,oo,oo,ooo lq*tft fi-c zF-t-gt ern erflrfilqrr etw Tft Rl,Qq,qs,o{t.t<, t3Te]tfr

qF,rd-fl qtarg ufrs flq q-dfifr 6-qR sil{r& (qrqnF{ qiq frl em qtryqr furrrrrq
rr@ g 1'r1fr qfiqTqr{ qqtr6 rrft'm qrft {fi T.1?,Re,{o,yl,1{ielqo
(c{frtfr qrfs er<q BrEri( +-tg rqm ilq \r+.qrft{ rqR gi vrT ffiTNq ( tflr trfl
qH) Etg r m ffi qkqt{r r.loo/- ettFr !(,Qq,{o,y1R.{\e (BT*?f\ ${riu urt-s
3rgri{ qrGI qqn{ 6qR qR wr qr6 (erf,qrr qtq srat qH qTurRutqlqrqr t qkqTm

T.loo/- (a+'t l,oo,oo,ooo tqdifi fr{ orTel qm {firRroR qtr< rrft
Rl,?c,{o,YlR.{s (BTe}tfu Er*( 4.te {gri{ FTIct q-.TRr 6sTr{ ql-{ 1rzr -Er6 qqTWE qiq

Trkr) effi qT{Gr f+rT!{-{ rrR\r+1 E t" qq q+en rrfr r

(B{T) q-ftrrf+1 qtt'T q(rT) qr aql ffi 'i|**'', 1.fir ffi T.Rl,lq,qs,o{,q{R,/?y (B{*ifr

a:ffir{-{ er@ uft{ o.ts ffisfr qrq qiq rqn fi (q s{qr& { q-sr *frq qnt
qile tm .[W qkqtm {1oo/- (ftfit iq,Qi,,qs,o{q.{1 tq&ifr erdR +ts qfr{
erq Rffifr rcTR gq-{r& (erqqq qiq fir qt=r ltTtrrrq qtq-rqr r ykqtq-r 6.!o0l- (a+l'

l,oo,oo,ooo tqfrifq fi-t +-t-gt qm erqrfLr+R qi+rqr HrTrS{ rJ@ g r" rr+
aqqrqffirt sqtq-{ rrft 'm Tfir g-fi T.RR,Rc,{o,yl,R{s/lo (sTfrifr qriq srcq

3TgrS( zrte rqrq crq q{,qrfrs ffiR Et (q R-(rsq { t{r ftq rTHl qtg r fr
.ffi skqt{i r.loo/- ER-+'r lq,Rq,{o,y1R.{e (3Te}ifq s;qrft{ mitg rgrf( otq
qqrq FTR qR glt Er6 Eqrrrcrq qtq qrol amt ffizlr-tq qt+cqr r gkqtw T.loo/- Ea+l

l,oo,oo,ooo (B{*tft frq +itgl eTH qrJrfir+n qtcrcqr hr{rw{ rrft\r+1 -d r' rri arcren
rri r

Y. ffi H+qmffi foaq 11 +1 sqf{+{ 1 +1 rql cr €qtr{ rrR t6rq q{ftf{q q-qrf,+,-+1

te+ rmr $d Tt Tffiilqrc troiq rfr :

1qy ftffiqr+m fum tf +1 sqfrTq 1 (q) qT 6FT lM (dslftF'ftffi +d+.n sqftarf,

}Ig ETtld 3ftqef { qq ffi wgi qfu *sa rm 6-qqT: !c,oool- ( lq,oool-
6tg r' rfr q+erqr{ dqtnc rJft "ffi;q4 qfuftr+1 +d+.qT scftrrd ur{ Eiqf, BTET+T (
3rq (qrilfi6{a qr$ qrd *so rm 6q-qT: T.1?,ooo7- ( T.Ro,ooo,,- qf,6i t, Ta
q+en rri 

r

{. t+qn qqfrIqr osTr Fr{qr+fr {etffi-+1 EE'Trn trqf,i+rft k+rqqrc d *rqqq, qqqe rrt'

Frtqm Er grsrq r+gr *fr {frfdq .rd qr 3TBrtq rrd rnrdfl ffi qpqpq m( rr{,
qqtrq (q{ft .Frqvrkr rqrftra rrd, ilkf,r rrd ( Brflrilq ,T-{r€ k{ vta vqrrcr+ qfufr
itT qEITnIs'qfut+i ffi rqfir+ffi qffi H q-ffi+srd fuoiq rr* r

(rT) f{hq: kku cd q-dwq-+1 kq-q il{q+1 r

11. ew{ ew r;rqr( Trq{ :

BIrq+] marrq qrrr @li ?{lcfl?rruFn' qnrc-{ vEq-q rrq-+'rfi gqftrrd qqoi qTq{ufr

Tdqr+r+66, <ErrF[.F' qfukor rr<F[6{, hFr;{ h+.rq-+-r yfufrfhdo, tqmfterm', +r-{fr
(r{r-rrT sfufrP"r€ .Tt qi sfufrftrar, +6Ti.r e-iqfpdrd'{+{qfi q-q qTEIr(qt

)/

(wldzFR, q-{aTr{rf,
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1t.

Ffi-{R-{rflE{ Fr{Trztcr erar sqfterfl qui rry+rqas-qri *rto qq ftF-+1 frdt qrN--fi qTErrrgr

vrTr as'fifi 
-N"i-fr 

R-EtlrI .rt ira*q rFi q\r+Tcr ff{r+T qaqerfr arf+ erqqrE ilq{ rF}rfr I

mnffiq:

ftil af$a qTurrur v,+rqr vqr+qT iltqar fuqq {fi q<.fa6r kwrf,G sq< sqstr ,Tft

v.iffq-( qqqr Frqd !r<Tr?16{ crkd rri tdniq tT++1 qfr{r *yw .rt q.i sqR{rfr
rartqrq-arqni um e.nnnq{m rETq qRfu r+\nFrqr qmi ilq-q-6, ttTq RrrtcFr qeqer aft

Tfrq +.qR rffi ffir+l l:l{ q-i (qT Tqrq{ rrffi I
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